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By Susan Golovin

One of the eight gifts list-
ed this year in the Nei-
man Marcus annual 

Fantasy Gifts catalog is called 
“Fancy Flying.” It details a 
falconry experience complete 
with “bespoke” accoutrements 
such as a 20-karat gold-plated 
perch. 

Fantasy? Not entirely. A Palo 
Alto couple created a similar, 
albeit lower-key, experience for 
themselves on a trip celebrating 
their daughter’s 40th birthday. 
Original, creative, high-end 
gifts are delighting many local 
residents.

The falconry experience 
took place in the Cotswolds, 
where the family rented a 
home, complete with copper 
bathtub, and where a chef came 
one night to prepare a special 
English meal, with smashed 
peas, Yorkshire pudding and a 

sticky toffee pudding that the 
wife described as “to die for.” 

Some Internet research on 
TripAdvisor led them to West 
of England Falconry, near Bath, 
where falconer Jay Marshall 
gave the participants instruc-
tions. “We put on vests,” said 
the wife. “On our left hand we 
put on a thick glove and were 
told to keep our right hand 
firmly over the right pocket” 
— in which they had the sup-
ply of baby chick gizzards. She 
then described how they were 
led into a field surrounded by 
a forest. With a piece of bait 
transferred to the left hand, 
arm outstretched, the “beau-
tiful, beautiful birds swoop 
down at enormous speed” to 
take the bait. One bird perched 
on her head for a bit. “A sort 
of falcon fascinator,” she said. 
“We were there for about two 
hours and I would do it again 
in a heartbeat.”

Yet another avian-like expe-
rience was the birthday gift of 
fighter jet lessons a Woodside 
woman gave to her husband. 
Her husband, although not a 
professional pilot, was certified 
and was a member of the Swed-
ish equivalent to our Special 
Forces. He has bona fides as 
an excellent skier, (helicopter 
skiing in Canada), competi-
tive parachute jumping, horse-
back riding (fox hunting in 
Ireland). You get the 
picture. 

 The wife said 
that she had had 
the opportunity 
to ride in a fighter 
jet in New Zealand 
and was looking for 
a similar experience for 
her husband. “But I knew that 
he wouldn’t want to be taken 
for a ride. That’s not the way 
he’s wired. He would want 
to take the wheel.” Quite by 
chance, she met someone at a 
party who introduced her to 
Peter Zaccagnino, a certified 
instructor who owns his own 
L-39 jet and who gives lessons 
in Heber, Utah.

What started out as a gift of 
three lessons, at $2,500 each, 
has now blossomed into “at 
least 12 more, in which he has 
learned to take off, land and 
do all kinds of maneuvers,” she 
said. The couple, who decided 
years ago to give each other 
experiences rather than gifts, 
has also enjoyed white-water 
rafting down the Carnali River 
in Nepal and private polo les-

sons in Palm Springs.
Nine months before 
their 40th wedding 

anniversary, an 
Atherton glass col-
lector decided to 
commission a piece 

for his wife from 
the glass artist Emily 

Brock, whose miniatures 
the couple had long admired. 
“The theme was four decades, 
so I told her I wanted to repre-
sent four places we love,” said 
the husband. 

The result is a sort of four-
roomed glass doll house. One 
“room” is a fall scene in Cen-
tral Park in New York, another, 
the counter in the Paris res-
taurant L’Atelier de Joel Robu-

chon, another, 
the couple’s 
family room 
(including the 
miniature glass 
collection) and, 
finally, their as yet unfinished 
dream house in Martha’s Vine-
yard. “Emily was very clever in 
her execution, right down to 
the lamb chops and cocktail 
my wife always orders,” he 
said.

Since Emily Brock lives in 
New Mexico, the piece was 
fabricated using photographs, 
either taken by the husband 
or found on the Internet. 
“The only thing she had some 
trouble with was the color of 
the family-room sofa,” said the 
husband.

“I also asked the artist if she 
could somehow incorporate all 
the memories we have of these 
places,” said the husband. The 
result is a memory drawer that 
pulls out from each section. 
Each drawer contains a piece of 
glass with an etched list. 

The piece cost $20,000. “It 
was shipped, intact,” said the 
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It’s the thought that counts
Creativity produces “wow” gifts, experiences❉❉ ❉
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VERONICA WEBER

A glass dollhouse commissioned for a 40th wedding anniversary features four panels important to the 
couple, including Central Park (at left) and the family room (at right).

VERONICA WEBER

One of the rooms in the glass dollhouse features the couple’s favorite 
Paris restaurant, L’Atelier de Joel Robuchon
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husband. “Every time we look at 
it, we smile.”

If your imagination needs a 
creative boost, there is always 
that Neiman Marcus catalog. 
“Ginger Reeder, vp of public 
relations in Dallas, works all 
year round selecting the Fantasy 
Gifts,” said Samantha Hartwell, 
manager of public relations in 
the Palo Alto store. The Fantasy 
Gifts are found in the Christmas 
Book 2013, called “The Heart of 
Giving.” The first catalog was 
published in 1926, and the Fanta-
sy Gifts were introduced in 1959 
by the Marcus Brothers as 
a publicity coup.

The most expensive 
gift this year is “Rough-
ing It” and includes not 

only a 25-karat rough 
Forevermark diamond, 
but also an edifying 
trip to the De Beers 
headquarters in London, 
and the opportunity to 
design your own piece of jewelry 
with a New York-based jewelry 
designer. Price tag: $1.8 million.

“The cars always sell out with-
in the first 24 hours,” Hartwell 
said. This year, they are featuring 
a 2014 Aston Martin Vanquish 
Volante, one of only 10 in the 
world. “And the His and Hers 
are always popular,” she added. 
“In 1967 it was His and Hers 
camels.”

This year each Neiman 
Marcus store will donate 
a portion of the proceeds 
from each Fantasy Gift 
purchase to the Heart of 

Neiman Marcus Foun-
dation, from which 
each store will in turn 

donate funds. The Palo 
Alto Neiman Marcus 

store selected Stanford LIVE, 
the production company behind 
the Bing Concert Hall, which 
provides musical experiences for 
K-12 in this community.

As for next year, Hartwell says 
that Ginger Reeder is probably 
hard at work on that right now! V

Freelance writer Susan Golovin 
can be emailed at susangolovin@

yahoo.com.
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Glass artist Emily Brock, who lives in New Mexico, was commissioned to create a glass dollhouse for an 
Atherton couple’s 40th anniversary. Brock used photographs to help get the details right, down to the color 
for the family-room sofa.
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Follow us on Facebook and Twitter for Phenomenal Daily Deals!

Ava’s Downtown Market & Deli
L O C A L  F O O D  F O R  L O C A L  F O L K S

MARKET KITCHEN
Free Jones Fountain Soda 
with any entree
$699 
or more

Local Pasturized Eggs
$899 per dozen

Nitrate Free Diestel Turkey
$299 per lb

Serrano Ham (aged 18 months)
$2499 per lb

Raw Milk 
Available

Organic Cabbage

79¢ per lb

Organic Baby Bok Choy

99¢ per lb

Local Grass Fed Skirt Steak
$1499 per lb

Brookshire Pork Chops

Bone in $999 per lb

Bone out $1099 per lb

Amy’s Frozen 
Desserts
$499 
per pint

WINE
Take 

10% OFF
six or more 
bottles of wine

We have wines for every occasion

DESSERTS

LOCAL PRODUCE MEAT DEPTDELI DEPT

WE 
CATER!

173 Main St., Los Altos, 650.941.6043
View our Holiday Catalog and hours on our website

www.AdventureToysLosAltos.com

Drive 
on in for 
vehicles 
galore!
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By Kathy Cordova

As a child, Palo Altan Sue 
Kemp remembers every-
body sending cards during 

the holidays. Her family even had 
a tradition around it. 

“One of my jobs at Christmas 
time, besides polishing silver, 
was addressing Christmas card 
envelopes. We sat around the 
dining-room table and did them 
together. It was a family thing,” 
she said.

These days Kemp is getting 
fewer cards than she used to and 
those she does receive are less 
personalized. 

“Communications have speed-
ed up so fantastically, and people 
are busy,” she said. “Not many 
want to spend the necessary time 
to communicate personally with 
others since it is so easy to keep in 
touch with one another through 
social media.”

In our hectic, high-tech, hyper-
connected world, is mailing 
holiday greetings becom-
ing a thing of the past? 
Do people still take the 
time to not only send 
physical cards in this 
digital age, but also to 
make them personal?

The answer may be as surpris-
ing as the sound of reindeer on 
your roof on Christmas Eve.

Yes, Virginia, people are still 
sending holiday cards. And while 
many select cards with generic 
messages, preprinted sig-
natures and comput-
er-generated address 
labels, others are 
taking extraordinary 
care to create unique 
cards for their friends 
and loved ones.

For the past 25 years, 
Bruce Gee has been crafting his 
own custom-designed cards, 
with photos and prose chroni-
cling his life — from meeting 
his wife Jane to their marriage, 
the birth of their children and 
their family life in Palo Alto. He 
does it because it’s fun, creative 
and he wants to send something 
memorable. 

“I hope when you open our 
card, you don’t just look at 

it and throw it away. A lot 
of our friends keep our 
cards from every year,” 
he said.

Gee got started with 
his tradition when he 

was late sending cards one 

year. 
“I thought it 

would be funny 
to do a ‘David 
Letterman Top 
Ten Reasons Why 
This Card is Late’ and make a 
card where you pulled down the 
tab to reveal each reason one by 
one,” he said. 

“When you got to the end, it 
said, ‘#1 I wanted to see if I would 
get a card from you first!’”

Originally Gee thought he 
would save money making the 
cards himself instead of buy-
ing them, but as the cards have 
become more elaborate and he 
has become more invested in the 
hobby, this has proven not to be 

the case. Over the years he has 
spent both countless hours 

and dollars designing the 
cards, buying custom 
die-cut machines and 
other tools to produce 

these works of art. Among 
his collection are pop-up 

cards, cards with intricate 
cutouts shaped like carolers and 
nutcrackers, and origami that 
transform into houses or orna-
ments.

And Gee isn’t the only one 
taking the time to make custom 
cards. Every year Paper Source 
in Town & Country Village in 
Palo Alto holds workshops for 
its customers who want to craft 
their own greetings. 

“People like to show that 
they’re creative. They like that 
sense of accomplishment,” said 
Evelyn Herrero, who has worked 
at Paper Source for the past two 
holiday seasons.

Herrero, too, makes her own 

Yes, Virginia, people are still 
sending holiday cards

Some choose to showcase their creativity while sending season’s greetings

VERONICA WEBER

Bruce Gee holds up one of his favorite Christmas cards. It incorporates 
carolers and sheet music to “We Wish You a Merry Christmas.”

 Continued on next page
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cards. “I do it because I love 
doing art. It’s therapy. It’s 
relaxing and clears the mind,” 
she said. “People really love 
that they mean enough to you 
to make something so special 
for them.”

Carol Goldfield of Palo Alto 
doesn’t handcraft her cards, 
but she does add a personal 
touch. She has been sending 
out Christmas cards since 
she was in college, but 
after her son was 
born, she began 
sending photo 
cards. “I usually 
write a one-line 
personal note in 
each card, and for 
friends I rarely see, I 
enclose a longer, personal, 
typed letter — not a form let-
ter,” she said.

“I probably get fewer 
cards now than in the 
past, but not consider-
ably fewer. I definite-
ly am receiving more 
e-cards. Social media has 
affected card sending because 
now we post so much of our 
news and photos on Facebook 
so that even far-away friends 
know what’s going on in our 
lives on a weekly basis.”

Kitty Woo, co-owner of 
PaperWhirl on University 

Avenue in Palo Alto, has 
been in business for 32 

years. She’s has noticed 
that people are sending 
fewer cards, although 
she still has regular cus-

tomers who order per-
sonalized, custom cards, 

especially photo cards fea-
turing children and pets. She 
sends annual holiday cards, 
but she prefers Chinese New 

Year or Valentine’s 
Day for the occasions 
of her greetings. Woo 
knows that people are 

sending more virtual 
greetings, but she doesn’t 

think printed cards will ever 
be completely replaced.

“People still love receiving a 
card,” she said. “To get some-
thing in the mail is very dif-
ferent than getting something 
online.”

Gee agrees. Even though he 
is getting more e-cards, he 
responds with a one-of-a-kind, 
hand-created greeting. He said, 
“It’s something we’re known 
for now and people look for-
ward to. They’re always won-
dering, ‘What will the Gee 
family do next year?’” V

Freelance writer Kathy  
Cordova can be emailed at 

khcordova@gmail.com.

VERONICA WEBER

Every year Bruce Gee spends close to 120 hours designing, cutting, 
gluing and mailing out about 300 cards to family and friends.

 Continued from previous page
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2013 2012 2011
Assets:

Total assets 1,448,620$ 1,356,037$ 1,276,261$

Liabilities:

Total liabilities 468,560$ 478,598$ 470,910$

Net position:

Total net position 980,060$ 877,439$ 805,351$

Total liabilities and net position 1,448,620$ 1,356,037$ 1,276,261$

Total available cash & investments 611,876$ 504,557$ 414,846$

Summary of Assets, Liabilities and Net Position
As of June 30, 2013, 2012 and 2011

EL CAMINO HEALTHCARE DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Years Ended June 30, 2013, 2012 and 2011

Page 3

Investments

Capital Assets

EL CAMINO HEALTHCARE DISTRICT MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Years Ended June 30, 2013, 2012 and 2011
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Salaries &
Benefits
$330,472
55%

Supplies
$94,196
16%

Professional &
Purchased
Services
$93,324
16%

Other
$80,762
13%

Fiscal Year 2013 Consolidated Financial Analysis

Net Patient Services Revenues

Specialty 2013 Days 2012 Days % Change

Total 96,521 90,802 6.3%

Specialty 2013 LOS 2012 LOS % Change

Total 4.0 4.0 0.0%

Operating Expenses

Salaries &
Benefits
$373,480
58%Supplies

$103,603
16%

Other
$80,622
12%

Professional &
Purchased
Services
$90,649
14%

EL CAMINO HEALTHCARE DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS

For the Years Ended June 30, 2013, 2012 and 2011

Page 4

Revenues and Expenses

2013 2012 2011
Operating revenues:

Total operating revenues 713,110$ 658,411$ 622,640$

Operating expenses:

Total operating expenses 648,354$ 598,754$ 577,102$

Operating income 64,756$ 59,657$ 45,538$

Nonoperating revenue (expense) items:

Total nonoperating revenues and expenses 37,865$ 12,431$ 37,735$

Increase in net position 102,621$ 72,088$ 83,273$

Total net position, beginning of year 877,439$ 805,351$ 722,078$

Total net position, end of year 980,060$ 877,439$ 805,351$

Revenues & Expenses
Years Ended June 30, 2013, 2012 and 2011

EL CAMINO HEALTHCARE DISTRICT MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Years Ended June 30, 2013, 2012 and 2011

2012

Salaries &
Bene its

$330,472
55%

Supplies
$94,196

16%

Professional & 
Purchased 

Services
$93,324

16%

Other
$80,762

13%

2013

Salaries & 
Ben its

$373,480 
58%Supplies

$103,603 
16%

Other
$80,622

12%
Professional &

Purchased 
Services
$90,649 

14%
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Los Gatos

Salaries andWages

Employee Benefits

EL CAMINO HEALTHCARE DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Years Ended June 30, 2013, 2012 and 2011

Page 7

Professional and Purchased Services

Supplies

Depreciation and Amortization

Rent and Utilities

EL CAMINO HEALTHCARE DISTRICT MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Years Ended June 30, 2013, 2012 and 2011
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Benefits
$307,707
53%

Supplies
$88,761
15%

Professional &
Purchased
Services
$101,386
18%

Other
$79,248
14%

Inpatient Business Activity

Specialty 2012 Days 2011 Days % Change

Total 90,802 92,748 2.1%

Specialty 2012 LOS 2011 LOS % Change

Total 4.0 4.1 2.4%

Operating Expenses

Los Gatos

Salaries &
Benefits
$330,472
55%

Supplies
$94,196
16%

Other
$80,762
13%

Professional &
Purchased
Services
$93,324
16%

EL CAMINO HEALTHCARE DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS

For the Years Ended June 30, 2013, 2012 and 2011

Page 8

Interest Expense

Other Expense

Change in Net Unrealized Gains and Losses on Investments

Economic Factors and Next Year’s Budget

Fiscal Year 2012 Consolidated Financial Analysis

Net Patient Services Revenues

EL CAMINO HEALTHCARE DISTRICT MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Years Ended June 30, 2013, 2012 and 2011

2011

Salaries &
Bene its

$307,707
53%

Supplies
$88,761

15%

Professional & 
Purchased 

Services
$101,386

18%

Other
$79,248

14%

2012

Salaries &
Ben its

$330,472
55%

Supplies
$94,196

16%

Other
$80,762 

13%

Professional & 
Purchased 

Services
$93,324 

16%
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For the Years Ended June 30, 2013, 2012 and 2011

Page 10

Salaries andWages

Employee Benefits

EL CAMINO HEALTHCARE DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Years Ended June 30, 2013, 2012 and 2011

Page 11

Professional and Purchased Services

Supplies

EL CAMINO HEALTHCARE DISTRICT MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Years Ended June 30, 2013, 2012 and 2011
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EL CAMINO HEALTHCARE DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS

For the Years Ended June 30, 2013, 2012 and 2011

Page 12

Depreciation and Amortization

Interest

Rent and Utilities

Other Expenses

Change in Net Unrealized Gains and Losses on Investments

Barrow, Hanley, Mewhinney & Strauss (BHMS)

EL CAMINO HEALTHCARE DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Years Ended June 30, 2013, 2012 and 2011

Page 13

Wells Capital Management (“WCM”)

EL CAMINO HEALTHCARE DISTRICT MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Years Ended June 30, 2013, 2012 and 2011
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REPORT OF INDEPENDENT AUDITORS

Report on the Consolidated Financial Statements

Management’s Responsibility for the Consolidated Financial Statements

Auditor’s Responsibility
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REPORT OF INDEPENDENT AUDITORS  |  CONSOLIDATED FINANCIAL STATEMENTS
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EL CAMINO HEALTHCARE DISTRICT

See accompanying notes.
Page 17

CONSOLIDATED STATEMENTS OF NET POSITION
June 30, 2013 and 2012
(In Thousands)

2013 2012

ASSETS

LIABILITIES AND NET POSITION

EL CAMINO HEALTHCARE DISTRICT

See accompanying notes.
Page 18

CONSOLIDATED STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION
Years Ended June 30, 2013 and 2012

(In Thousands)

2013 2012

OPERATING REVENUES

OPERATING EXPENSES

NONOPERATING REVENUES (EXPENSES)

TOTAL NET POSITION

TOTAL NET POSITION

CONSOLIDATED FINANCIAL STATEMENTS
As Of And For the Years Ended June 30, 2013 and 2012
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EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 20

NOTE 1 – ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Accounting standards
Codification of Accounting and Financial Reporting Guidance Contained in Pre November 30, 1989 Financial Accounting
Standards Board (“FASB”) and American Institute of Certified Public Accountants (“AICPA”) Pronouncements

Use of estimates

Cash and cash equivalents

EL CAMINO HEALTHCARE DISTRICT

See accompanying notes.
Page 19

CONSOLIDATED STATEMENTS OF CASH FLOWS
Years Ended June 30, 2013 and 2012
(In Thousands)

2013 2012

CASH FLOWS FROMOPERATING ACTIVITIES

CASH FLOWS FROMNONCAPITAL FINANCING ACTIVITIES

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS

RECONCILIATION OF INCOME FROM OPERATIONS TO NET CASH FROM
OPERATING ACTIVITIES

CONSOLIDATED FINANCIAL STATEMENTS
As Of And For the Years Ended June 30, 2013 and 2012
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EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 21

Investments

Deferred financing costs

Bond assets held in trust

Capital assets

Costs of borrowing

Investments in health care related affiliates

Risk management

EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 22

Self insurance plans

Beginning Balance Increases Decreases Ending Balance

Beginning Balance Increases Decreases Ending Balance

Interest rate swap agreements

Net position

Invested in capital assets, net of related debt

Restricted expendable

Restricted nonexpendable

Unrestricted net position

Statements of revenues, expenses, and changes in net position

CONSOLIDATED FINANCIAL STATEMENTS
As Of And For the Years Ended June 30, 2013 and 2012
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EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 24

Income taxes

Reclassifications

New accounting pronouncements The Financial Reporting Entity:
Omnibus

Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of
Resources, and Net Position

Items Previously Reported as Assets and Liabilities

EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 23

Net patient service revenue and patient accounts receivable

2013 2012
June 30,

Uncollectible accounts

Charity care

Property tax revenue

2013 2012
June 30,

Grants and contributions

CONSOLIDATED FINANCIAL STATEMENTS
As Of And For the Years Ended June 30, 2013 and 2012
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EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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Accounting and Financial Reporting for Pensions—an amendment of
GASB Statement No. 27

Accounting for Pensions by State and Local
Governmental Employers Pension Disclosures

Government Combinations and Disposals of Government Operations

operations

NOTE 2 – OPERATING REVENUES

2013 2012

EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 26

NOTE 3 – CASH DEPOSITS

CONSOLIDATED FINANCIAL STATEMENTS
As Of And For the Years Ended June 30, 2013 and 2012
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EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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Credit risk

Foreign currency risk

Alternative investments risk

2013 2012

CONSOLIDATED FINANCIAL STATEMENTS
As Of And For the Years Ended June 30, 2013 and 2012

EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 27

NOTE 4 – BOARD DESIGNATED, RESTRICTED FUNDS AND INVESTMENTS

Amortized Carrying
Costs Gains Losses Value

2013

2012

Gross Unrealized

Fair Value
Investment Type (in thousands) Less than 1 1 to 5 6 to 10 More than 10

Investment Maturities (in years)

Fair Value
Investment Type (in thousands) Less than 1 1 to 5 6 to 10 More than 10

Investment Maturities (in years)

Interest rate risk

NOTE 4 – BOARD DESIGNATED, RESTRICTED FUNDS AND INVESTMENTS

Amortized Carrying
Costs Gains Losses Value

2013

2012

Gross Unrealized

Fair Value
Investment Type (in thousands) Less than 1 1 to 5 6 to 10 More than 10

Investment Maturities (in years)

Fair Value
Investment Type (in thousands) Less than 1 1 to 5 6 to 10 More than 10

Investment Maturities (in years)

Interest rate risk
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EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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NOTE 5 – CAPITAL ASSETS

Balance Balance
June 30, 2012 Increases Decreases June 30, 2013

Balance Balance
June 30, 2011 Increases Decreases June 30, 2012

EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 30

NOTE 6 – EMPLOYEE BENEFIT PLANS

Fiscal Year

Beginning
of Year

NPO/(Prepaid
Pension
Asset) (a)

Annual
Pension
Cost (b)

Actual
Contribution

(c)

Increase
(Decrease)
in NPO (b c)

End of
Year NPO/
(Prepaid
Pension
Asset)

((a)+c b))

2013 2012 2011

2013 2012

CONSOLIDATED FINANCIAL STATEMENTS
As Of And For the Years Ended June 30, 2013 and 2012
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EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 32

Annual
Annual Postretirement Postretirement

Postretirement Benefit Expense Benefit
Benefit Expense Contributed Obligation

NOTE 8 – INSURANCE PLANS

EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 31

NOTE 7 – POSTRETIREMENTMEDICAL BENEFITS

Postemployment Benefits Other Than Pension Benefits Employer Reporting

2013 2012

CONSOLIDATED FINANCIAL STATEMENTS
As Of And For the Years Ended June 30, 2013 and 2012



52  ■  Mountain View Voice  ■  MountainViewOnline.com  ■  December 13, 2013

Paid Advertisement    Page 20 of 28

EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 33

NOTE 9 – BONDS PAYABLE

2013 2012
June 30,

2013
Balance at Balance at

June 30, 2012 Payments June 30, 2013

2012
Balance at Balance at

June 30, 2011 Payments June 30, 2012

General obligation bonds

EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 34

Revenue Bonds, Series 2007

Revenue Bonds, Series 2009

Letter of credit

Interest costs

2013 2012
June 30,

CONSOLIDATED FINANCIAL STATEMENTS
As Of And For the Years Ended June 30, 2013 and 2012
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EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 36

NOTE 10 – CAPITAL LEASE OBLIGATIONS

Description Maturity Interest Rates Original Issue June 30, 2013

Description June 30, 2012 Increases Decreases
Outstanding
June 30, 2013

Description June 30, 2011 Increases Decreases
Outstanding
June 30, 2012

Period Ending June 30,

NOTE 11 – RESTRICTED NET POSITION

2013 2012

EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 35

Year Ending
June 30, Principal Interest Principal Interest

General Obligation Bonds Revenue Bonds

Interest rate swaps

Risks associated with the swap agreements

Credit risk

Termination risk

CONSOLIDATED FINANCIAL STATEMENTS
As Of And For the Years Ended June 30, 2013 and 2012
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EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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NOTE 12 – RELATED PARTY TRANSACTIONS

NOTE 13 – COMMITMENTS AND CONTINGENCIES

Litigation

EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 38

Lease commitments

Operating Lease Lease Net Lease
Commitments Income Benefit

Regulatory environment

Hospital Seismic Safety Act

CONSOLIDATED FINANCIAL STATEMENTS
As Of And For the Years Ended June 30, 2013 and 2012
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SUPPLEMENTARY INFORMATION

EL CAMINO HEALTHCARE DISTRICT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Page 39

NOTE 14 – HEALTH CARE REFORM

NOTE 15 – SUBSEQUENT EVENTS

CONSOLIDATED FINANCIAL STATEMENTS  
As Of And For the Years  

Ended June 30, 2013 and 2012
SUPPLEMENTARY INFORMATION
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SUPPLEMENTARY INFORMATION  
AS OF AND FOR THE YEAR ENDED JUNE 30, 2013

EL CAMINO HEALTHCARE DISTRICT
CONSOLIDATING SCHEDULE – STATEMENT OF NET POSITION

June 30, 2013
(In Thousands)

El Camino
Healthcare
District

El Camino
Hospital

El Camino
Hospital

Foundation CONCERN Surgery Center

Silicon Valley
Medical

Development

Eliminations
Increase
(Decrease)

El Camino
Healthcare
District

and Affiliates

ASSETS

Page 41
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SUPPLEMENTARY INFORMATION  
AS OF AND FOR THE YEAR ENDED JUNE 30, 2013

EL CAMINO HEALTHCARE DISTRICT
CONSOLIDATING SCHEDULE – STATEMENT OF NET POSITION (CONTINUED)

June 30, 2013
(In Thousands)

El Camino
Healthcare
District

El Camino
Hospital

El Camino
Hospital

Foundation CONCERN Surgery Center

Silicon Valley
Medical

Development

Eliminations
Increase
(Decrease)

El Camino
Heathcare
District

and Affiliates

LIABILITIES AND NET POSITION

Page 42
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EL CAMINO HEALTHCARE DISTRICT
CONSOLIDATING SCHEDULE – STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION

Year Ended June 30, 2013
(In Thousands)

El Camino
Healthcare
District

El Camino
Hospital

El Camino
Hospital

Foundation CONCERN Surgery Center

Silicon Valley
Medical

Development

Eliminations
Increase
(Decrease)

El Camino
Healthcare
District

and Affiliates

SUPPLEMENTARY INFORMATION  
AS OF AND FOR THE YEAR ENDED JUNE 30, 2013

Page 43
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EL CAMINO HEALTHCARE DISTRICT

Page 45

SUPPLEMENTAL SCHEDULE OF COMMUNITY BENEFIT (UNAUDITED)
Year Ended June 30, 2013

2013 2012

SUPPLEMENTARY INFORMATION 
AS OF AND FOR THE YEAR ENDED JUNE 30, 2013

EL CAMINO HEALTHCARE DISTRICT

Page 44

SUPPLEMENTAL PENSION AND POSTRETIREMENT BENEFIT INFORMATION
June 30, 2013

Supplemental pension information

Fiscal Year

Actuarial
Value of
Assets (a)

Actuarial
Accrued

Liability (AAL)
Projected
Unit

Credit (b)

Assets in
Excess of
AAL (a b)

Funded
Ratio (a/b)

Covered
Payroll (c)

Assets in
Excess/

(Shortfall) of
AAL as a

Percentage
of Covered
Payroll
((a b)/c)

Supplemental postretirement benefit information

Fiscal Year

Actuarial
Value of
Assets (a)

Actuarial
Accrued

Liability (AAL)
Projected
Unit

Credit (b)

Unfunded
Actuarial
Accrued
Liability
UAAL (a b)

Funded
Ratio (a/b)

Annual Covered
Payroll (c)

Assets in
Excess/

(Shortfall) of
UAAL as a
Percentage
of Covered
Payroll
((a b)/c)

Fiscal Year

Beginning of
Year Net
Benefit

Obligation (a)

Annual
Required

Contribution (b)
Actual

Contribution (c)

Annual
Postretirement
Benefit Cost (d)

Increase in Net
Benefit

Obligation (d c)

End of Year Net
Benefit

Obligation
((a)+(d c))

Supplemental pension information

Fiscal Year

Actuarial
Value of
Assets (a)

Actuarial
Accrued

Liability (AAL)
Projected
Unit

Credit (b)

Assets in
Excess of
AAL (a b)

Funded
Ratio (a/b)

Covered
Payroll (c)

Assets in
Excess/

(Shortfall) of
AAL as a

Percentage
of Covered
Payroll
((a b)/c)

Supplemental postretirement benefit information

Fiscal Year

Actuarial
Value of
Assets (a)

Actuarial
Accrued

Liability (AAL)
Projected
Unit

Credit (b)

Unfunded
Actuarial
Accrued
Liability
UAAL (a b)

Funded
Ratio (a/b)

Annual Covered
Payroll (c)

Assets in
Excess/

(Shortfall) of
UAAL as a
Percentage
of Covered
Payroll
((a b)/c)

Fiscal Year

Beginning of
Year Net
Benefit

Obligation (a)

Annual
Required

Contribution (b)
Actual

Contribution (c)

Annual
Postretirement
Benefit Cost (d)

Increase in Net
Benefit

Obligation (d c)

End of Year Net
Benefit

Obligation
((a)+(d c))
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